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�¿�Ü�æ�Ô�á�æ�æ�{�í��� �̧ß�Ø�Þ�ç�å�Ü�Þ���. �å�Ø�ç�Ü�à �Ü�á�×�Ø���¾�Ô�ã�æ�Ô�à �ß�{���Å�Ø�é�Ü�í�ì �â�á�­���µ�Ô�Ÿ�é�è�å�è�Ÿ
�µ�Ô�m�ß�Ô�á�ç�{���é�Ø���À�Ô�Û�æ�è�ã�ß�Ô�Ÿ�à �Ô���Å�Ø�Ý�Ü�à �Ü���Ì �Ø�á�Ü�×�Ø�á���ž�Ø�Þ�Ü�ß�ß�Ø�á�×�Ü

�¥���Á�Ü�æ�Ô�á���¥�£�¥�©���ç�Ô�å�Ü�Û�ß�Ü���Å�Ø�æ�à �@���º �Ô�í�Ø�ç�Ø�à�×�Ø���ì�Ô�ì�{�à �ß�Ô�á�Ô�á���ì�H�á�Ø�ç�à �Ø�ß�Ü�Þ���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�m�Ü���Ü�ß�Ø���ß�Ü�æ�Ô�á�æ�æ�{�í
�Ø�ß�Ø�Þ�ç�å�Ü�Þ���N�å�Ø�ç�Ü�à �Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���à �Ø�é�í�è�Ô�ç�ç�Ô���Þ�Ô�ã�æ�Ô�à �ß�{���Õ�Ü�å���Ú�N�á�Ö�Ø�ß�ß�Ø�à �Ø�ì�Ø���Ú�Ü�×�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡
�z�ß�Þ���â�ß�Ô�å�Ô�Þ�Ÿ���â�Ü�ß�Ú�Ü�ß�Ü���Ÿ�Ø�Õ�Ø�Þ�Ø���Ü�Ÿ�ß�Ø�ç�à �Ø�Ö�Ü�æ�Ü�ã�Ÿ���â�à �Ô�Û�æ�è�ã�ß�Ô�Ÿ�à �Ô�ã�Ÿ���â�Ü�ß�Ú�Ü�ß�Ü���×�H�á�Ø�à �ã���é�Ø���â�Ø�á�×�N�æ�ç�å�Ü���Õ�H�ß�Ú�Ø�æ�Ü�ã
�Ú�Ü�Õ�Ü�� �ç�Ø�à �Ø�ß�� �Þ�Ô�é�å�Ô�à �ß�Ô�å�� �Ú�N�á�Ö�Ø�ß�ß�Ø�á�Ø�å�Ø�Þ�� �è�ì�Ú�è�ß�Ô�à �Ô�×�Ô�� �Õ�Ü�å�ß�Ü�Þ�� �æ�Ô�m�ß�Ô�á�à �Ô�æ�{�� �Ô�à �Ô�9�ß�Ô�á�à �{�Ÿ�ç�{�å�¡
�µ�è�á�è�á���ì�Ô�á�{�á�×�Ô�Ÿ���ì�Ø�ç�Ø�å�ß�Ü���Þ�Ô�ã�Ô�æ�Ü�ç�Ø�á�Ü�á���Õ�è�ß�è�á�à �Ô�æ�{���Û�Ô�ß�Ü�á�×�Ø���Ô�ì�á�{���ç�N�Þ�Ø�ç�Ü�à ���ç�Ø�æ�Ü�æ�Ü���Ü�9�Ü�á���Õ�Ü�å�×�Ø�á
�Ù�Ô�í�ß�Ô���ì�Ø�á�Ü�ß�Ø�á�Ø�Õ�Ü�ß�Ü�å���Ø�á�Ø�å�Ý�Ü���Þ�Ô�ì�á�Ô�m�{�á�Ô���×�Ô�ì�Ô�ß�{���N�å�Ø�ç�Ü�à ���ç�Ø�æ�Ü�æ�Ü���Þ�è�å�è�ß�Ô�Õ�Ü�ß�à �Ø�æ�Ü�á�Ø���é�Ø�ì�Ô���Ô�ì�á�{���H�ß�9�N�à
�á�â�Þ�ç�Ô�æ�{�á�×�Ô���Õ�Ü�å�×�Ø�á���Ù�Ô�í�ß�Ô���Þ�â�Ý�Ø�á�Ø�å�Ô�æ�ì�â�á���ç�Ø�æ�Ü�æ�Ü�á�Ü�á���ç�Ø�æ�Ü�æ���Ø�×�Ü�ß�à �Ø�æ�Ü�á�Ø���Ü�à �Þ�4�á���ç�Ô�á�{�á�à �Ô�Þ�ç�Ô�×�{�å�¡
�µ�è���ì�Ô�Þ�ß�Ô�Ÿ�{�à �Ÿ���H�í�Ø�ß�ß�Ü�Þ�ß�Ø���æ�Ô�á�Ô�ì�Ü���ç�Ø�æ�Ü�æ�ß�Ø�å�Ü���Õ�Ô�Þ�{�à �{�á�×�Ô�á���×�Ô�Û�Ô���Ø�æ�á�Ø�Þ���é�Ø���â�ã�ç�Ü�à �Ü�í�Ø���Ø�×�Ü�ß�à �Ü�Ÿ���N�å�Ø�ç�Ü�à
�à �â�×�Ø�ß�ß�Ø�å�Ü�á�Ü�á���H�á�N�á�N���Ô�9�à �Ô�Þ�ç�Ô�×�{�å�¡
�µ�Ô�Ÿ�é�è�å�è���é�Ø���Õ�Ô�m�ß�Ô�á�ç�{���å�Ø�Ý�Ü�à �Ü�á�×�Ø���×�Ø���H�á�Ø�à �ß�Ü���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�Þ�ß�Ø�å���H�á�Ú�H�å�N�ß�à �N�Ÿ�ç�N�å�¡���µ�Ø�ß�Ü�å�ß�Ü���ç�Ø�æ�Ü�æ�ß�Ø�å���Ü�9�Ü�á
�×�â�m�å�è�×�Ô�á�� �ç�å�Ô�Ù�â�� �à �Ø�å�Þ�Ø�í�Ü�� �Õ�Ô�m�ß�Ô�á�ç�{�æ�{�� �é�Ø�� �Ù�Ü�×�Ø�å�� �ç�Ô�Û�æ�Ü�æ�Ü�� �Ü�à �Þ�4�á�{�� �Ú�Ø�ç�Ü�å�Ü�ß�Ü�å�Þ�Ø�á�Ÿ�� �à �N�Þ�Ø�å�å�Ø�å
�Õ�Ô�Ÿ�é�è�å�è�ß�Ô�å�{�á���H�á�N�á�Ø���Ú�Ø�9�Ü�ß�à �Ø�æ�Ü���Û�Ø�×�Ø�Ù�ß�Ø�á�à �Ü�Ÿ�ç�Ü�å�¡���Â�å�Ú�Ô�á�Ü�í�Ø���æ�Ô�á�Ô�ì�Ü���Õ�H�ß�Ú�Ø�ß�Ø�å�Ü�á�Ø���›�Â�Æ�µ�œ���Ü�ß�Ü�Ÿ�Þ�Ü�á
�Û�N�Þ�N�à �ß�Ø�å�Ü�á���Ø�á�×�N�æ�ç�å�Ü���Õ�H�ß�Ú�Ø�ß�Ø�å�Ü�á�Ü���×�Ø���Þ�Ô�ã�æ�Ô�ì�Ô�Ö�Ô�Þ���Ÿ�Ø�Þ�Ü�ß�×�Ø���Ú�Ø�á�Ü�Ÿ�ß�Ø�ç�Ü�ß�à �Ø�æ�Ü�Ÿ���ì�Ô�ç�{�å�{�à ���â�å�ç�Ô�à �{�á�×�Ô
�ì�Ø�Þ�á�Ø�æ�Ô�Þ�ß�{�Þ�� �æ�Ô�m�ß�Ô�à �Ô�ì�Ô�� �ì�H�á�Ø�ß�Ü�Þ�ç�Ü�å�¡�� �´ �ì�å�{�Ö�Ô�Ÿ�� �ì�Ô�ç�{�å�{�à �� �ç�Ô�à �Ô�à �ß�Ô�à �Ô�� �æ�N�å�Ø�ß�Ø�å�Ü�� �ì�Ø�á�Ü�×�Ø�á
�Õ�Ø�ß�Ü�å�ß�Ø�á�à �Ü�Ÿ�®���¤�£���À�Ê���N�í�Ø�å�Ü���ã�å�â�Ý�Ø�ß�Ø�å���Ü�9�Ü�á���H�í�Ø�ß���×�N�í�Ø�á�ß�Ø�à �Ø�ß�Ø�å���Ú�Ø�ç�Ü�å�Ü�ß�Ø�å�Ø�Þ���×�Ô�Û�Ô���Õ�N�ì�N�Þ���H�ß�9�Ø�Þ�ß�Ü
�ß�Ü�æ�Ô�á�æ�æ�{�í���ì�Ô�ç�{�å�{�à �ß�Ô�å���Õ�Ô�Þ�{�à �{�á�×�Ô�á���Ù�Ô�å�Þ�ß�{���Õ�Ü�å���å�Ø�Ý�Ü�à ���â�ß�è�Ÿ�ç�è�å�è�ß�à �è�Ÿ�ç�è�å�¡
�· �N�í�Ø�á�ß�Ø�à �Ø�×�Ø�Ÿ�� �¾�Ô�Õ�è�ß�� �Ü�Ÿ�ß�Ø�à �Ü�� �ì�Ô�ã�{�ß�à �Ô�×�Ô�á�� �Ü�Ÿ�ß�Ø�ç�à �Ø�ì�Ø�� �Ô�ß�{�á�Ô�á�� �ç�Ø�æ�Ü�æ�ß�Ø�å�� �Õ�Ô�Þ�{�à �{�á�×�Ô�á
�Ÿ�Ø�Õ�Ø�Þ�Ø�×�Ø�á���Ô�ì�{�å�à �Ô�Ÿ���Þ�Ô�9�Ô�Þ���Þ�è�ß�ß�Ô�á�{�à ���Õ�Ø�á�í�Ø�å�Ü���ç�Ô�Û�Ô�Þ�Þ�è�Þ���è�ì�Ú�è�ß�Ô�á�à �Ô�æ�{���é�Ø���N�9���ì�{�ß���æ�N�å�Ø�ì�ß�Ø���ì�Ø�á�Ü
�Õ�Ô�Ÿ�é�è�å�è�� �ì�Ô�æ�Ô�m�{�� �H�á�Ú�H�å�N�ß�à �Ø�Þ�ç�Ø�×�Ü�å�¡�� �´ �ì�å�{�Ö�Ô�Ÿ�� �×�Ø�ã�â�ß�Ô�à �Ô�� �N�á�Ü�ç�Ø�ß�Ø�å�Ü�á�×�Ø�á�� �Ÿ�Ø�Õ�Ø�Þ�Ø�ì�Ø�� �é�Ø�å�Ü�ß�Ø�á
�Ø�á�Ø�å�Ý�Ü�á�Ü�á���×�Ø�æ�ç�Ø�Þ���à �Ø�Þ�Ô�á�Ü�í�à �Ô�ß�Ô�å�{�á�Ô���Þ�â�á�è���Ø�×�Ü�ß�Ø�à �Ø�ì�Ø�Ö�Ø�m�Ü���Ô�9�{�Þ�9�Ô���Û�N�Þ�à �Ø���Õ�Ô�m�ß�Ô�á�à �{�Ÿ�ç�{�å�¡
� �̧á���×�Ü�Þ�Þ�Ô�ç���9�Ø�Þ�Ü�Ö�Ü���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�Þ�ß�Ø�å�×�Ø�á���Õ�Ü�å�Ü���Ü�æ�Ø���à �Ô�Û�æ�è�ã�ß�Ô�Ÿ�à �Ô���å�Ø�Ý�Ü�à �Ü�á�×�Ø���ì�Ô�ã�{�ß�à �{�Ÿ�ç�{�å�¡���¤�¥���À�Ô�ì�{�æ
�¥�£�¤�¬�� �H�á�Ö�Ø�æ�Ü�� �é�Ø�� �æ�â�á�å�Ô�æ�{�� �ç�Ø�æ�Ü�æ�ß�Ø�å�� �Õ�Ô�Þ�{�à �{�á�×�Ô�á�� �Ù�Ô�å�Þ�ß�{�ß�Ô�Ÿ�ç�{�å�{�ß�à �{�Ÿ�� �ì�Ô�ã�{�� �Þ�â�å�è�á�à �Ô�Þ�ß�Ô�� �Õ�Ü�å�ß�Ü�Þ�ç�Ø�Ÿ
� �̧á�Ø�å�Ý�Ü���Ã�Ü�ì�Ô�æ�Ô�ß�Ô�å�{���z�Ÿ�ß�Ø�ç�à �Ø���´ �¡�ž�¡�à�{�á���å�â�ß�N���Ú�N�9�ß�Ø�á�×�Ü�å�Ü�ß�à �Ø�Þ�ç�Ø���é�Ø���æ�Ô�Ô�ç�ß�Ü�Þ���à �Ô�Û�æ�è�ã�ß�Ô�Ÿ�à �Ô���Ø�æ�Ô�æ���Û�Ô�ß�Ø
�Ú�Ø�ç�Ü�å�Ü�ß�à �Ø�Þ�ç�Ø�×�Ü�å�¡���z�Û�ç�Ü�ì�Ô�9���Ù�Ô�í�ß�Ô�æ�{���Ø�á�Ø�å�Ý�Ü�á�Ü�á���æ�Ô�ç�{�á���Ô�ß�{�á�à �Ô�æ�{�á�Ô���é�Ø���N�å�Ø�ç�Ü�à ���Ü�ß�Ø���ç�N�Þ�Ø�ç�Ü�à ���ç�Ø�æ�Ü�æ�ß�Ø�å�Ü�á�Ü�á
�Ü�ß�Ü�Ÿ�Þ�Ü�ß�Ø�á�×�Ü�å�Ü�ß�à �Ø�æ�Ü�á�Ø�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �Þ�è�å�Ô�ß�ß�Ô�å�� �Ô�ì�å�{�á�ç�{�ß�Ô�á�×�{�å�{�ß�à �{�Ÿ�®�� �Õ�Ô�í�{�� �ç�Ø�æ�Ü�æ�ß�Ø�å�� �Õ�Ô�Þ�{�à �{�á�×�Ô�á�� �ì�{�ß�ß�{�Þ
�N�å�Ø�ç�Ü�à �Ü�á���ì�{�ß�ß�{�Þ���ç�N�Þ�Ø�ç�Ü�à �Ü�á���Ü�Þ�Ü���Þ�Ô�ç�{�á�{���Ô�Ÿ�Ô�à �Ô�ì�Ô�Ö�Ô�m�{���ì�H�á�N�á�×�Ø���Õ�Ü�å���N�æ�ç���æ�{�á�{�å���Ú�Ø�ç�Ü�å�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡
�µ�Ô�í�{���Û�N�Þ�N�à �ß�Ø�å���¤���À�Ô�ì�{�æ���¥�£�¥�©���ç�Ô�å�Ü�Û�Ü�á�×�Ø���ì�N�å�N�å�ß�N�m�Ø���Ú�Ü�å�Ø�Ö�Ø�Þ���â�ß�è�ã�Ÿ���Õ�è���ç�Ô�å�Ü�Û�Ø���Þ�Ô�×�Ô�å���Ú�Ø�å�Ø�Þ�ß�Ü
�ç�Ø�Þ�á�Ü�Þ�� �Ô�ß�ç�ì�Ô�ã�{�á�{�á�� �â�ß�è�Ÿ�ç�è�å�è�ß�à �Ô�æ�{�� �Ô�à �Ô�Ö�{�ì�ß�Ô�� �Ú�Ø�9�Ü�Ÿ�� �æ�N�å�Ø�Ö�Ü�á�×�Ø�� �Ô�ì�ß�{�Þ�� �à �Ô�Û�æ�è�ã�ß�Ô�Ÿ�à �Ô
�è�ì�Ú�è�ß�Ô�à �Ô�æ�{�á�Ô���×�Ø�é�Ô�à ���Ø�×�Ü�ß�Ø�Ö�Ø�Þ�ç�Ü�å�¡

���Ö�ß�Ô�ã�Ô�å�ç�á�Ø�å�æ�¡�á�Ø�ç
�¾�Ô�å�Ô�å���à �Ø�ç�á�Ü�á�Ø���è�ß�Ô�Ÿ�à �Ô�Þ���Ü�9�Ü�á���ç�{�Þ�ß�Ô�ì �{�á�{�í



�Ã�Ø�ç�å�â�ß���Ã�Ü�ì �Ô�æ�Ô�æ�{�á�×�Ô���¿�Ü�æ�Ô�á�æ���Æ�Ô�Û�Ü�Õ�Ü�á�Ü�á���z�Ù�ß�Ô�æ�{�á�Ô
�z�ß�Ü�Ÿ�Þ�Ü�á��� �̧Ÿ�Ü�Þ���Á�Ø�ç�ß�Ø�Ÿ�ç�Ü�å�Ü�ß�×�Ü

�«���Á�Ü�æ�Ô�á���¥�£�¥�©���ç�Ô�å�Ü�Û�ß�Ü���Å�Ø�æ�à �@���º �Ô�í�Ø�ç�Ø�à�×�Ø���ì�Ô�ì�{�à �ß�Ô�á�Ô�á���ì�H�á�Ø�ç�à �Ø�ß�Ü�Þ���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�m�Ü���Ü�ß�Ø���ã�Ø�ç�å�â�ß
�ã�Ü�ì�Ô�æ�Ô�æ�{�á�×�Ô�� �ß�Ü�æ�Ô�á�æ�� �æ�Ô�Û�Ü�ã�ß�Ø�å�Ü�á�Ü�á�� �à �Ô�ß�Ü�� �×�è�å�è�à �ß�Ô�å�{�á�Ô�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �H�á�Ø�à �ß�Ü�� �Õ�Ü�å�� �Ô�9�{�Þ�ß�{�Þ
�æ�Ô�m�ß�Ô�á�à �{�Ÿ�ç�{�å�¡���· �N�í�Ø�á�ß�Ø�à �Ø�Ÿ���Ã�Ø�ç�å�â�ß���Ã�Ü�ì�Ô�æ�Ô�æ�{���¿�Ü�æ�Ô�á�æ���Ì�H�á�Ø�ç�à �Ø�ß�Ü�m�Ü�à�á�Ü�á���¤�ª���á�Ö�Ü���à �Ô�×�×�Ø�æ�Ü�á�×�Ø
�ì�Ø�å�� �Ô�ß�Ô�á�� �Ü�Ù�ß�Ô�æ�� �Û�Ô�ß�Ü�á�Ø�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �Ü�Ù�Ô�×�Ø�ì�Ü�� �×�Ø�m�Ü�Ÿ�ç�Ü�å�Ø�å�Ø�Þ�� �è�ì�Ú�è�ß�Ô�à �Ô�×�Ô�Þ�Ü�� �ç�Ø�å�Ø�×�×�N�ç�ß�Ø�å�Ü
�Ú�Ü�×�Ø�å�à �Ø�ì�Ü���Ô�à �Ô�9�ß�Ô�à �Ô�Þ�ç�Ô�×�{�å�¡
�Ì�Ô�ã�{�ß�Ô�á�� �×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�Þ�ß�Ø�� �Õ�Ü�å�ß�Ü�Þ�ç�Ø�Ÿ�� �ß�Ü�æ�Ô�á�æ�� �æ�Ô�Û�Ü�Õ�Ü�� �Û�Ô�Þ�Þ�{�á�×�Ô�� �Ü�Ù�ß�Ô�æ�� �Þ�Ô�å�Ô�å�{�� �é�Ø�å�Ü�ß�à �Ü�Ÿ�� �â�ß�à �Ô�æ�{
�×�â�m�å�è�×�Ô�á���Ø�æ�Ô�æ���Ô�ß�{�á�Ô�Ö�Ô�Þ���Õ�Ü�å���Þ�å�Ü�ç�Ø�å���â�ß�Ô�å�Ô�Þ���Õ�Ø�ß�Ü�å�ß�Ø�á�à �Ü�Ÿ�ç�Ü�å�¡���µ�è���ì�Ô�Þ�ß�Ô�Ÿ�{�à �Ÿ���Ü�Ù�ß�Ô�æ���æ�N�å�Ø�Ö�Ü�á�Ü�á
�Þ�Ø�æ�Ü�á�ß�Ø�Ÿ�à �Ø�æ�Ü�á�Ü�á���Õ�Ø�Þ�ß�Ø�á�Ü�ã���Õ�Ø�Þ�ß�Ø�á�à �Ø�ì�Ø�Ö�Ø�m�Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���×�Ô�Û�Ô���H�á�Ö�Ø���â�å�ç�Ô�ì�Ô���9�{�Þ�Ô�Õ�Ü�ß�Ø�Ö�Ø�Þ
�×�Ô�å�� �ì�â�å�è�à �ß�Ô�å�{�á�� �H�á�N�á�Ø�� �Ú�Ø�9�à �Ø�Þ�ç�Ø�� �é�Ø�� �Ü�×�Ô�å�Ø�á�Ü�á�� �×�Ô�Û�Ô�� �Û�{�í�ß�{�� �Û�Ô�å�Ø�Þ�Ø�ç�� �Ø�×�Ø�Õ�Ü�ß�à �Ø�æ�Ü�á�Ø
�Ü�à �Þ�4�á���ç�Ô�á�{�à �Ô�Þ�ç�Ô�×�{�å�¡
�Æ�H�í���Þ�â�á�è�æ�è���×�N�í�Ø�á�ß�Ø�à �Ø�Ÿ���ã�Ø�ç�å�â�ß���ã�Ü�ì�Ô�æ�Ô�æ�{�á�×�Ô���Ù�Ô�Ô�ß�Ü�ì�Ø�ç���Ú�H�æ�ç�Ø�å�Ø�á���ß�Ü�æ�Ô�á�æ���æ�Ô�Û�Ü�ã�ß�Ø�å�Ü�á�Ü�á
�à �Ô�ß�Ü�� �ì�Ø�ç�Ø�å�ß�Ü�ß�Ü�Þ�ß�Ø�å�Ü�á�Ü�á�� �é�Ø�� �ã�Ü�ì�Ô�æ�Ô�� �Ú�N�é�Ø�á�Ü�ß�Ü�å�ß�Ü�m�Ü�á�Ü�á�� �Þ�â�å�è�á�à �Ô�æ�{�� �Ô�9�{�æ�{�á�×�Ô�á�� �H�á�Ø�à �� �Ô�å�í
�Ø�ç�à �Ø�Þ�ç�Ø�×�Ü�å�¡�� �µ�è�� �9�Ø�å�9�Ø�é�Ø�×�Ø�Ÿ�� �ß�Ü�æ�Ô�á�æ�� �æ�Ô�Û�Ü�ã�ß�Ø�å�Ü�� �Õ�Ô�Þ�{�à �{�á�×�Ô�á�� �Ü�Ù�ß�Ô�æ�� �æ�N�å�Ø�Ö�Ü�á�Ü�á�� �Ø�å�Þ�Ø�á
�Ô�Ÿ�Ô�à �Ô�ß�Ô�å�{�á�{�á���×�Ô���Û�è�Þ�è�Þ�Ü���æ�â�á�è�9���×�â�m�è�å�Ô�Õ�Ü�ß�Ø�Ö�Ø�m�Ü���Ô�9�{�Þ�9�Ô���â�å�ç�Ô�ì�Ô���Þ�â�á�è�ß�à �è�Ÿ�ç�è�å�¡
�· �N�í�Ø�á�ß�Ø�à �Ø���ì�Ô�ì�{�à �{���ç�Ô�å�Ü�Û�Ü�á�×�Ø���ì�N�å�N�å�ß�N�m�Ø���Ú�Ü�å�à �Ü�Ÿ���â�ß�è�ã�Ÿ���è�ì�Ú�è�ß�Ô�à �Ô�×�Ô�á��� �̧á�Ø�å�Ý�Ü���Ã�Ü�ì�Ô�æ�Ô�æ�{
�· �N�í�Ø�á�ß�Ø�à �Ø���¾�è�å�è�à �è���æ�â�å�è�à �ß�è�×�è�å�¡

���Ö�ß�Ô�ã�Ô�å�ç�á�Ø�å�æ�¡�á�Ø�ç

�¾�Ô�å�Ô�å���à �Ø�ç�á�Ü�á�Ø���è�ß�Ô�Ÿ�à �Ô�Þ���Ü�9�Ü�á���ç�{�Þ�ß�Ô�ì �{�á�{�í



� �̧ß�Ø�Þ�ç�å�Ü�Þ���Ã�Ü�ì �Ô�æ�Ô�æ�{�á�×�Ô���Ì �Ô�á���»�Ü�í�à �Ø�ç�ß�Ø�å�Ø���z�ß�Ü�Ÿ�Þ�Ü�á���Ç�Ø�æ�ç���é�Ø
�µ�Ø�ß�Ú�Ø�ß�Ø�á�×�Ü�å�à �Ø���Æ�N�å�Ø�Ö�Ü�á�×�Ø���À�Ø�å�Þ�Ø�í�Ü�ì �Ø�ç�9�Ü���· �H�á�N�Ÿ�N�à

�¬���Á�Ü�æ�Ô�á���¥�£�¥�©���ç�Ô�å�Ü�Û�ß�Ü���Å�Ø�æ�à �@���º �Ô�í�Ø�ç�Ø�à�×�Ø���ì�Ô�ì�{�à �ß�Ô�á�Ô�á���ì�H�á�Ø�ç�à �Ø�ß�Ü�Þ���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�m�Ü���Ü�ß�Ø���Ø�ß�Ø�Þ�ç�å�Ü�Þ
�ã�Ü�ì�Ô�æ�Ô�æ�{�á�×�Ô�� �ì�Ô�á�� �Û�Ü�í�à �Ø�ç�ß�Ø�å�Ø�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �ã�Ø�å�Ù�â�å�à �Ô�á�æ�� �ç�Ø�æ�ç�ß�Ø�å�Ü�� �é�Ø�� �Õ�Ø�ß�Ú�Ø�ß�Ø�á�×�Ü�å�à �Ø
�æ�N�å�Ø�9�ß�Ø�å�Ü�á�×�Ø���H�á�Ø�à �ß�Ü���Õ�Ü�å���ì�Ô�ã�{�æ�Ô�ß���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�m�Ø���Ú�Ü�×�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡��
�Ì�Ø�á�Ü���×�N�í�Ø�á�ß�Ø�à �Ø���è�ì�Ô�å�{�á�Ö�Ô�Ÿ���ì�Ô�á���Û�Ü�í�à �Ø�ç�ß�Ø�å�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���ã�Ø�å�Ù�â�å�à �Ô�á�æ���ç�Ø�æ�ç�ß�Ø�å�Ü�á�Ü�á���×�â�m�å�è�×�Ô�á
�Ç� �̧z�´ �ž���ç�Ô�å�Ô�Ù�{�á�×�Ô�á���Ú�Ø�å�9�Ø�Þ�ß�Ø�Ÿ�ç�Ü�å�Ü�ß�à �Ø�æ�Ü���é�Ø���ç�Ø�æ�ç���æ�â�á�è�9�ß�Ô�å�{�á�Ô���Ü�ß�Ü�Ÿ�Þ�Ü�á���æ�ç�Ô�á�×�Ô�å�ç���å�Ô�ã�â�å���é�Ø�ì�Ô
�æ�Ø�å�ç�Ü�Ù�Ü�Þ�Ô�ß�Ô�å�{�á���ì�Ü�á�Ø���Ç� �̧z�´ �ž���ç�Ô�å�Ô�Ù�{�á�×�Ô�á���â�á�Ô�ì�ß�Ô�á�à �Ô�æ�{���Ø�æ�Ô�æ�{���Õ�Ø�á�Ü�à �æ�Ø�á�à �Ü�Ÿ�ç�Ü�å�¡��
�µ�è�á�è�á�ß�Ô���Õ�Ü�å�ß�Ü�Þ�ç�Ø�Ÿ���Ç� �̧z�´ �ž�à�Ô���H�á�Ø�à �ß�Ü���Õ�Ü�å���×�Ø�á�Ø�ç�Ü�à ���é�Ø���à �N�×�Ô�Û�Ô�ß�Ø���ì�Ø�ç�Þ�Ü�æ�Ü���×�Ø���ç�Ô�á�{�á�à �Ô�Þ�ç�Ô�×�{�å�¡
�¾�è�å�è�à �Ÿ�� �Ü�í�ß�Ø�à �Ø�� �é�Ø�� �Þ�â�á�ç�å�â�ß�� �Ù�Ô�Ô�ß�Ü�ì�Ø�ç�ß�Ø�å�Ü�� �æ�â�á�è�Ö�è�á�×�Ô�� �Ü�ß�Ú�Ü�ß�Ü�� �ç�Ø�æ�Ü�æ�Ü�á�� �ì�Ô�á�� �Û�Ü�í�à �Ø�ç
�ì�N�Þ�N�à �ß�N�ß�N�Þ�ß�Ø�å�Ü�á�Ü���Ú�Ø�å�Ø�m�Ü���Ú�Ü�Õ�Ü���ì�Ø�å�Ü�á�Ø���Ú�Ø�ç�Ü�å�à �Ø�×�Ü�m�Ü�á�Ü���ç�Ø�æ�ã�Ü�ç���Ø�×�Ø�å�æ�Ø�Ÿ���à �Ø�é�Ö�è�ç���æ�Ø�å�ç�Ü�Ù�Ü�Þ�Ô
�é�Ø�ì�Ô���ç�Ø�æ�ç���å�Ô�ã�â�å�è�á�è�á���ì�Ø�á�Ü�ß�Ø�á�à �Ø�æ�Ü�á�Ü���ç�Ô�ß�Ø�ã���Ø�×�Ø�Õ�Ü�ß�Ø�Ö�Ø�Þ�ç�Ü�å�¡��
�´ �ì�å�{�Ö�Ô�Ÿ���¤���Â�Ö�Ô�Þ���¥�£�¥�¨���ç�Ô�å�Ü�Û�Ü�á�×�Ø�á���æ�â�á�å�Ô���N�å�Ø�ç�Ü�à ���ß�Ü�æ�Ô�á�æ�{���Ô�ß�Ô�á���æ�Ô�á�ç�å�Ô�ß�ß�Ø�å���Õ�Ô�Þ�{�à �{�á�×�Ô�á
�æ�{�á�{�å�ß�{���Ù�å�Ø�Þ�Ô�á�æ���Û�Ô�æ�æ�Ô�æ�Ü�ì�Ø�ç���à �â�×�è���›�ß�Ü�à �Ü�ç�Ø�×���Ù�å�Ø�ä�è�Ø�á�Ö�ì���æ�Ø�á�æ�Ü�ç�Ü�é�Ü�ç�ì���à �â�×�Ø�œ���ç�Ø�æ�ç�Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á
�ì�Ø�á�Ü���Õ�Ü�å���ì�N�Þ�N�à �ß�N�ß�N�Þ���Ú�Ø�ç�Ü�å�Ü�ß�à �Ø�Þ�ç�Ø�×�Ü�å�¡��
�º �Ø�9�Ü�Ÿ���æ�N�å�Ø�Ö�Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���â�ß�Ô�å�Ô�Þ���Ú�Ø�ç�Ü�å�Ü�ß�Ø�á���Ú�Ø�9�Ü�Ö�Ü���Û�N�Þ�N�à �×�Ø���Ü�æ�Ø���ã�Ø�å�Ù�â�å�à �Ô�á�æ���ç�Ø�æ�ç�ß�Ø�å�Ü�á�Ü�á���¤
� �̧ì�ß�N�ß���¥�£�¥�©���ç�Ô�å�Ü�Û�Ü�á�×�Ø�á���Ü�ç�Ü�Õ�Ô�å�Ø�á���ç�Ô�à �Ô�à �Ø�á���Ç� �̧z�´ �ž���ç�Ô�å�Ô�Ù�{�á�×�Ô�á���ì�N�å�N�ç�N�ß�Ø�Ö�Ø�m�Ü���Õ�Ø�ß�Ü�å�ç�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡��

���Ö�ß�Ô�ã�Ô�å�ç�á�Ø�å�æ�¡�á�Ø�ç

�¾�Ô�å�Ô�å���à �Ø�ç�á�Ü�á�Ø���è�ß�Ô�Ÿ�à �Ô�Þ���Ü�9�Ü�á���ç�{�Þ�ß�Ô�ì �{�á�{�í



�¾�º �¾�à�×�Ô�á���Ì �N�Þ�æ�Ø�Þ��� �̧á�Ù�ß�Ô�æ�ì �â�á�ß�è���Æ�è�á�è�à ���Ã�Ô�å�Ô
�µ�Ü�å�Ü�à �Ü�á�Ø���� �Ø�é�å�Ü�à �Ø���z�ß�Ü�Ÿ�Þ�Ü�á���Ì �Ø�á�Ü���· �N�í�Ø�á�ß�Ø�à �Ø

�¾�Ô�à �è���º �H�í�Ø�ç�Ü�à �Ü�Ÿ���À�è�Û�Ô�æ�Ø�Õ�Ø���é�Ø���· �Ø�á�Ø�ç�Ü�à ���Æ�ç�Ô�á�×�Ô�å�ç�ß�Ô�å�{���¾�è�å�è�ß�è���›�â�¾�º �¾�ã�œ�Ÿ���¦ ���Á�Ü�æ�Ô�á���¥�£�¥�©���ç�Ô�å�Ü�Û�ß�Ü
�Þ�Ô�å�Ô�å�{���Ü�ß�Ø���È�ß�è�æ�ß�Ô�å�Ô�å�Ô�æ�{���À�è�Û�Ô�æ�Ø�Õ�Ø���Æ�ç�Ô�á�×�Ô�å�ç�ß�Ô�å�{���¾�è�å�è�ß�è���ç�Ô�å�Ô�Ù�{�á�×�Ô�á���ì�Ô�ì�{�à �ß�Ô�á�Ô�á���â�Ç�å�Ô�á�æ�ß�Ô�ç�Ü�â�á
�ç�â���Ô���»�ì�ã�Ø�å�Ü�á�Ù�ß�Ô�ç�Ü�â�á�Ô�å�ì���Ã�å�Ø�æ�Ø�á�ç�Ô�ç�Ü�â�á���¶�è�å�å�Ø�á�Ö�ì�ã���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�m�Ü�á�Ü���Ç�N�å�Þ���à �è�Û�Ô�æ�Ø�Õ�Ø���à �Ø�é�í�è�Ô�ç�{�á�Ô
�Þ�Ô�í�Ô�á�×�{�å�à �Ô�Þ���N�í�Ø�å�Ø���â�Ì�N�Þ�æ�Ø�Þ��� �̧á�Ù�ß�Ô�æ�ì�â�á�ß�è���Æ�è�á�è�à ���Ã�Ô�å�Ô���µ�Ü�å�Ü�à �Ü�á�Ø���� �Ø�é�å�Ü�à �ã���×�N�í�Ø�á�ß�Ø�à �Ø�æ�Ü�á�Ü
�ì�Ô�ì�{�à �ß�Ô�à �{�Ÿ�ç�{�å�¡���· �N�í�Ø�á�ß�Ø�à �Ø�Ÿ���Ú�Ø�9�Ø�å�ß�Ü���ã�Ô�å�Ô���Õ�Ü�å�Ü�à �Ü���Ü�ß�Ø���æ�è�á�è�à ���ã�Ô�å�Ô���Õ�Ü�å�Ü�à �Ü���Ù�Ô�å�Þ�ß�{���â�ß�Ô�á���Ü�Ÿ�ß�Ø�ç�à �Ø�ß�Ø�å
�Õ�Ô�Þ�{�à �{�á�×�Ô�á�Ÿ���H�í�Ø�ß�ß�Ü�Þ�ß�Ø���æ�è�á�è�à ���ã�Ô�å�Ô���Õ�Ü�å�Ü�à �Ü�á�Ü�á���ì�N�Þ�æ�Ø�Þ���Ø�á�Ù�ß�Ô�æ�ì�â�á�ß�è���Õ�Ü�å���Ø�Þ�â�á�â�à �Ü�ì�Ø���Ô�Ü�ç���â�ß�×�è�m�è
�×�è�å�è�à �ß�Ô�å�×�Ô���Ù�Ü�á�Ô�á�æ�Ô�ß���ç�Ô�Õ�ß�â�ß�Ô�å�{�á���9�Ø�é�å�Ü�à �Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���Ø�æ�Ô�æ�ß�Ô�å�{���á�Ø�ç�ß�Ø�Ÿ�ç�Ü�å�à �Ø�ì�Ü���Ô�à �Ô�9�ß�Ô�à �Ô�Þ�ç�Ô�×�{�å�¡
�µ�è���Þ�Ô�ã�æ�Ô�à �×�Ô�Ÿ���Ç�À�Æ���¥�¤�à�×�Ø���ì�Ô�ã�{�ß�Ô�á���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�Þ�ß�Ø�å�ß�Ø�®���9�Ø�é�å�Ü�à ���ì�H�á�ç�Ø�à �Ü�Ÿ���Þ�Ô�ã�Ô�á�{�Ÿ���Þ�è�å�è���Þ�è�ß�ß�Ô�á�{�à �{�Ÿ
�Þ�Ô�å�Ÿ�{�ß�Ô�Ÿ�ç�{�å�à �Ô�ß�{���Ù�Ü�á�Ô�á�æ�Ô�ß���Õ�Ü�ß�Ú�Ü�ß�Ø�å�Ü�á���æ�è�á�è�à �è�Ÿ���ì�è�å�ç�×�{�Ÿ�{���Ü�Ÿ�ß�Ø�ç�à �Ø�ß�Ø�å�Ü�á���Ù�Ü�á�Ô�á�æ�Ô�ß�ß�Ô�å�{�á�{�á���9�Ø�é�å�Ü�à �Ü���é�Ø
�ì�N�Þ�æ�Ø�Þ���Ø�á�Ù�ß�Ô�æ�ì�â�á�ß�è���Ø�Þ�â�á�â�à �Ü�×�Ø�á���9�{�Þ�{�Ÿ���Û�Ô�ß�Ü�á�×�Ø���Ü�í�ß�Ø�á�Ø�Ö�Ø�Þ���è�æ�è�ß���é�Ø���Ø�æ�Ô�æ�ß�Ô�å���Ô�ì�å�{�á�ç�{�ß�{���Ÿ�Ø�Þ�Ü�ß�×�Ø
�×�N�í�Ø�á�ß�Ø�á�à �Ü�Ÿ�ç�Ü�å�¡�� �´ �ì�å�{�Ö�Ô�Ÿ�� �Ù�Ü�á�Ô�á�æ�Ô�ß�� �ç�Ô�Õ�ß�â�� �×�Ü�ã�á�â�ç�ß�Ô�å�{�á�Ô�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �Ô�9�{�Þ�ß�Ô�à �Ô�� �ì�N�Þ�N�à �ß�N�ß�N�Þ�ß�Ø�å�Ü
�Ú�Ø�á�Ü�Ÿ�ß�Ø�ç�Ü�ß�Ø�å�Ø�Þ�Ÿ�� �è�ì�Ú�è�ß�Ô�á�Ô�á�� �Þ�è�å�� �Õ�Ü�ß�Ú�Ü�ß�Ø�å�Ü�� �Ü�ß�Ø�� �ì�è�å�ç�×�{�Ÿ�{�� �Ù�Ô�Ô�ß�Ü�ì�Ø�ç�ß�Ø�å�Ü�á�� �Ø�ç�Þ�Ü�æ�Ü�á�Ü�á�� �×�Ô�Û�Ô�� �Ÿ�Ø�Ù�Ù�Ô�Ù
�Õ�Ü�9�Ü�à �×�Ø���æ�è�á�è�ß�à �Ô�æ�{���í�â�å�è�á�ß�è���Û�Ô�ß�Ø���Ú�Ø�ç�Ü�å�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡
�Æ�H�í���Þ�â�á�è�æ�è���×�N�í�Ø�á�ß�Ø�à �Ø���ì�Ô�ß�á�{�í�Ö�Ô���Ç�À�Æ���¥�¤���Ü�ß�Ø���æ�{�á�{�å�ß�{���â�ß�à �Ô�ì�{�ã�®���Ç�¹�Å�Æ���¤�¬�Ÿ���Ç�À�Æ���¥�¬�Ÿ���Ç�À�Æ���ª���é�Ø���Ç�¹�Å�Æ
�¬�à�á�×�Ô���×�Ô���è�ì�è�à ���Ô�à �Ô�9�ß�{���×�Ø�m�Ü�Ÿ�Ü�Þ�ß�Ü�Þ�ß�Ø�å���Ü�9�Ø�å�à �Ø�Þ�ç�Ø�×�Ü�å�¡
�· �N�í�Ø�á�ß�Ø�à �Ø�ß�Ø�å�Ÿ���¤���Â�Ö�Ô�Þ���¥�£�¥�ª���é�Ø���æ�â�á�å�Ô�æ�{�á�×�Ô���Õ�Ô�Ÿ�ß�Ô�ì�Ô�á���ì�{�ß�ß�{�Þ���Û�Ø�æ�Ô�ã���×�H�á�Ø�à �ß�Ø�å�Ü�á�×�Ø���ì�N�å�N�å�ß�N�m�Ø
�Ú�Ü�å�Ø�Ö�Ø�Þ�� �â�ß�è�ã�Ÿ�� �Ø�å�Þ�Ø�á�� �è�ì�Ú�è�ß�Ô�à �Ô�ì�Ô�� �Ü�í�Ü�á�� �é�Ø�å�Ü�ß�à �Ø�Þ�ç�Ø�×�Ü�å�¡�� �´ �á�Ö�Ô�Þ�� �Ø�å�Þ�Ø�á�� �è�ì�Ú�è�ß�Ô�à �Ô�� �ç�Ø�å�Ö�Ü�Û
�Ø�×�Ü�ß�à �Ø�æ�Ü�� �Û�Ô�ß�Ü�á�×�Ø�Ÿ�� �Õ�è�� �Û�è�æ�è�æ�è�á�� �Ù�Ü�á�Ô�á�æ�Ô�ß�� �ç�Ô�Õ�ß�â�� �×�Ü�ã�á�â�ç�ß�Ô�å�{�á�×�Ô�� �Ô�ì�å�{�Ö�Ô�� �Ô�9�{�Þ�ß�Ô�á�à �Ô�æ�{
�Ú�Ø�å�Ø�Þ�Ø�Ö�Ø�Þ�ç�Ü�å�¡
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� �̧ß�Ø�Þ�ç�å�Ü�Þ�ß�Ü���Æ�Þ�è�ç�Ø�å���. �å�Ø�ç�Ü�à �Ü�á�×�Ø���Ì �Ø�å�ß�Ü�ß�Ü�Þ��� �̧æ�Ô�æ�ß�Ô�å�{�á�Ô
�z�ß�Ü�Ÿ�Þ�Ü�á���Ì �Ø�á�Ü���Ç�Ø�Õ�ß�Ü�m���Ì �Ô�ì �{�à �ß�Ô�á�×�{

�¤�¨�� �Á�Ü�æ�Ô�á�� �¥�£�¥�©�� �ç�Ô�å�Ü�Û�ß�Ü�� �Å�Ø�æ�à �@�� �º �Ô�í�Ø�ç�Ø�à�×�Ø�� �ì�Ô�ì�{�à �ß�Ô�á�Ô�á�� � �̧ß�Ø�Þ�ç�å�Ü�Þ�ß�Ü�� �Æ�Þ�è�ç�Ø�å�ß�Ø�å�Ü�á�� �. �å�Ø�ç�Ü�à �Ü�á�×�Ø�Þ�Ü
�Ì�Ø�å�ß�Ü�ß�Ü�Þ��� �̧æ�Ô�æ�ß�Ô�å�{���»�Ô�Þ�Þ�{�á�×�Ô���Ç�Ø�Õ�ß�Ü�m���›�Æ�º �À� �¥�£�¥�©�¢�¨�œ���Ü�ß�Ø�Ÿ���Ø� �æ�Þ�è�ç�Ø�å���N�å�Ø�ç�Ü�à �Ü�á�×�Ø���Ô�å�Ô�á�Ô�Ö�Ô�Þ���ì�Ø�å�ß�Ü�ß�Ü�Þ
�Þ�å�Ü�ç�Ø�å�ß�Ø�å�Ü���Ü�ß�Ø���Õ�è���Þ�å�Ü�ç�Ø�å�ß�Ø�å�Ü�á���Õ�Ø�ß�Ú�Ø�ß�Ø�á�×�Ü�å�Ü�ß�à �Ø�æ�Ü�á�Ø���Ü�ß�Ü�Ÿ�Þ�Ü�á���è�æ�è�ß���é�Ø���Ø�æ�Ô�æ�ß�Ô�å���Õ�Ø�ß�Ü�å�ß�Ø�á�à �Ü�Ÿ�ç�Ü�å�¡��
�· �N�í�Ø�á�ß�Ø�à �Ø�� �Þ�Ô�ã�æ�Ô�à �{�á�×�Ô�Ÿ�� �¤�� �Ç�Ø�à �à �è�í�� �¥�£�¥�©�� �ç�Ô�å�Ü�Û�Ü�á�×�Ø�á�� �Ü�ç�Ü�Õ�Ô�å�Ø�á�� �È� �Á�Ø�ç�� �æ�Ü�æ�ç�Ø�à �Ü�á�Ø
�Þ�Ô�ì�×�Ø�×�Ü�ß�Ø�Ö�Ø�Þ���Ø� �æ�Þ�è�ç�Ø�å�ß�Ø�å���Õ�Ô�Þ�{�à �{�á�×�Ô�á���ì�Ø�å�ß�Ü�ß�Ü�Þ���Ÿ�Ô�å�ç�{���Ô�å�Ô�á�Ô�Ö�Ô�Þ�ç�{�å�¡��
�Ç�Ø�Õ�ß�Ü�m���Ü�ß�Ø���Ø� �æ�Þ�è�ç�Ø�å���Õ�Ü�ß�Ø�Ÿ�Ø�á�ß�Ø�å�Ü���N�9���Ô�á�Ô���Ú�å�è�Õ�Ô���Ô�ì�å�{�ß�à �{�Ÿ�ç�{�å�­
�µ�Ü�å�Ü�á�Ö�Ü���º �å�è�ã�­���µ�Ô�ç�Ô�å�ì�Ô���é�Ø���Ÿ�Ô�æ�Ü���z�Þ�Ü�á�Ö�Ü���º �å�è�ã�­���À�â�ç�â�å�����. �9�N�á�Ö�N���º �å�è�ã�­���´ �á�Ô�Þ�Ô�å�ç�Ÿ���Ú�H�à �N�ß�N���ì�Ô�í�{�ß�{�à �Ÿ
�¼�â�Ç���Ö�Ü�Û�Ô�í�{���é�Ø���Ù�å�Ø�á���æ�Ü�æ�ç�Ø�à �Ü��
�Ì�Ø�å�ß�Ü�ß�Ü�Þ���Ÿ�Ô�å�ç�{�á�{�á���æ�Ô�m�ß�Ô�á�Ô�Õ�Ü�ß�à �Ø�æ�Ü���Ü�9�Ü�á���Ú�Ø�á�Ø�ß���Þ�è�å�Ô�ß���â�ß�Ô�å�Ô�Þ�­���µ�Ü�å�Ü�á�Ö�Ü���Ú�å�è�ã�ç�Ô�Þ�Ü���Õ�Ü�ß�Ø�Ÿ�Ø�á�ß�Ø�å�×�Ø�á���Ø�á
�Ô�í���Õ�Ü�å�Ü�á�Ü�á���ì�Ø�å�ß�Ü���â�ß�à �Ô�æ�{���é�Ø���Õ�è�á�Ô���Ø�Þ���â�ß�Ô�å�Ô�Þ���à �â�ç�â�å�è�á���ì�Ø�å�ß�Ü���â�ß�à �Ô�æ�{���é�Ø�ì�Ô���Ô�ß�ç�Ø�å�á�Ô�ç�Ü�Ù���â�ß�Ô�å�Ô�Þ
�N�9�N�á�Ö�N���Ú�å�è�ã�ç�Ô�Þ�Ü���Õ�Ü�ß�Ø�Ÿ�Ø�á�ß�Ø�å�×�Ø�á���Ø�á���Ô�í���Ü�Þ�Ü�æ�Ü�á�Ü�á���ì�Ø�å�ß�Ü���â�ß�à �Ô�æ�{���Ú�Ø�å�Ø�Þ�à �Ø�Þ�ç�Ø�×�Ü�å�¡��
�µ�è�á�è�á�ß�Ô���Õ�Ü�å�ß�Ü�Þ�ç�Ø�Ÿ���Õ�Ô�ç�Ô�å�ì�Ô���é�Ø���Ÿ�Ô�æ�Ü�á�Ü�á���Û�Ø�å���Ü�Þ�Ü�æ�Ü�á�Ü�á���×�Ø���ì�Ø�å�ß�Ü���â�ß�à �Ô�æ�{���Û�Ô�ß�Ü�á�×�Ø�Ÿ���×�Ü�m�Ø�å���Ú�å�è�ã�ß�Ô�å
�Õ�Ô�Þ�{�à �{�á�×�Ô�á���Ô�ì�å�{�Ö�Ô���Õ�Ü�å���ì�Ø�å�ß�Ü�ß�Ü�Þ���Ÿ�Ô�å�ç�{���Ô�å�Ô�á�à �Ô�ì�Ô�Ö�Ô�Þ�ç�{�å�¡���´ �ì�å�{�Ö�Ô�Ÿ���Ø� �æ�Þ�è�ç�Ø�å�Ü�á���ç�Ô�à �Ô�à �{���Ü�9�Ü�á���ì�Ø�å�ß�Ü
�à �Ô�ß�{���Õ�Ø�ß�Ú�Ø�æ�Ü���Õ�è�ß�è�á�à �Ô�æ�{���×�è�å�è�à �è�á�×�Ô�Ÿ���Õ�è���Þ�å�Ü�ç�Ø�å�ß�Ø�å�Ü�á���Ô�ì�å�{�Ö�Ô���æ�Ô�m�ß�Ô�á�à �Ô�æ�{���Ú�Ø�å�Ø�Þ�à �Ø�à �Ø�Þ�ç�Ø�×�Ü�å�¡
�µ�Ø�ß�Ú�Ø�ß�Ø�á�×�Ü�å�à �Ø���Æ�N�å�Ø�Ö�Ü���é�Ø���· �Ø�á�Ø�ç�Ü�à ���À�Ø�Þ�Ô�á�Ü�í�à �Ô�æ�{
�Ì�Ø�å�ß�Ü�ß�Ü�Þ���Ÿ�Ô�å�ç�{�á�{�á���æ�Ô�m�ß�Ô�á�×�{�m�{�á�{�á���ç�Ø�æ�ã�Ü�ç�Ü���Ô�à �Ô�Ö�{�ì�ß�Ô���Õ�Ô�Ÿ�é�è�å�è�ß�Ô�å���Ç�N�å�Þ���Æ�ç�Ô�á�×�Ô�å�×�ß�Ô�å�{��� �̧á�æ�ç�Ü�ç�N�æ�N
�›�Ç�Æ� �̧œ�� �á�Ø�í�×�Ü�á�×�Ø�� �ì�Ô�ã�{�ß�Ô�Ö�Ô�Þ�ç�{�å�¡�� �µ�Ô�Ÿ�é�è�å�è�� �æ�N�å�Ø�Ö�Ü�á�×�Ø�Ÿ�� �Ü�ß�Ú�Ü�ß�Ü�� �Õ�Ü�ß�Ø�Ÿ�Ø�á�ß�Ø�å�Ø�� �Ü�ß�Ü�Ÿ�Þ�Ü�á�� �ì�Ø�å�ß�Ü�� �à �Ô�ß�{
�Õ�Ø�ß�Ú�Ø�ß�Ø�å�Ü�á�Ü�á���æ�è�á�è�ß�à �Ô�æ�{���Ú�Ø�å�Ø�Þ�à �Ø�Þ�ç�Ø���â�ß�è�ã�Ÿ���Õ�Ô�Ÿ�é�è�å�è�ß�Ô�å�{�á���á�Ü�Û�Ô�Ü���Õ�Ô�Ÿ�é�è�å�è���ç�Ô�å�Ü�Û�Ü�á�×�Ø�á���Ü�ç�Ü�Õ�Ô�å�Ø�á
�Ø�á���Ú�Ø�9���¥�£���Ü�Ÿ���Ú�N�á�N���Ü�9�Ø�å�Ü�æ�Ü�á�×�Ø���æ�â�á�è�9�ß�Ô�á�×�{�å�{�ß�à �Ô�æ�{���H�á�Ú�H�å�N�ß�à �Ø�Þ�ç�Ø�×�Ü�å�¡
�Ç�Æ� �̧Ÿ���Õ�Ô�Ÿ�é�è�å�è���Þ�Ô�ã�æ�Ô�à �{�á�×�Ô���N�å�Ø�ç�Ü�à ���ì�Ø�å�Ü�á�×�Ø���Ü�á�Ö�Ø�ß�Ø�à �Ø���ì�Ô�ã�à �Ô���ì�Ø�ç�Þ�Ü�æ�Ü�á�Ø���æ�Ô�Û�Ü�ã���â�ß�è�ã�Ÿ���Ú�Ø�å�Ø�Þ�ß�Ü
�Ÿ�Ô�å�ç�ß�Ô�å�{�á�� �æ�Ô�m�ß�Ô�á�à �Ô�à �Ô�æ�{�� �Û�Ô�ß�Ü�á�×�Ø�� �Õ�Ø�ß�Ú�Ø�� �é�Ø�å�à �Ø�à �Ø�� �é�Ø�ì�Ô�� �é�Ø�å�Ü�ß�à �Ü�Ÿ�� �Õ�Ø�ß�Ú�Ø�ì�Ü�� �Ü�ã�ç�Ô�ß�� �Ø�ç�à �Ø
�ì�Ø�ç�Þ�Ü�æ�Ü�á�Ü���Û�Ô�Ü�í�×�Ü�å�¡���µ�è���Þ�Ô�ã�æ�Ô�à �×�Ô���Ô�ß�{�á�Ô�á���Þ�Ô�å�Ô�å�ß�Ô�å�Ô���Þ�Ô�å�Ÿ�{���¤�¨���Ú�N�á���Ü�9�Ü�á�×�Ø���Ü�ç�Ü�å�Ô�í���Ø�×�Ü�ß�Ø�Õ�Ü�ß�Ø�Ö�Ø�Þ�ç�Ü�å�¡
�· �N�í�Ø�á�ß�Ø�á�Ø�á���Ø� �æ�Þ�è�ç�Ø�å���N�å�Ø�ç�Ü�Ö�Ü���Õ�Ø�ß�Ú�Ø�æ�Ü�á�Ü�á���Ú�Ø�9�Ø�å�ß�Ü�ß�Ü�Þ���æ�N�å�Ø�æ�Ü���Õ�Ü�å���ì�{�ß���â�ß�Ô�å�Ô�Þ���Õ�Ø�ß�Ü�å�ß�Ø�á�à �Ü�Ÿ�ç�Ü�å
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�· �´ �Á�¼�ž�Ç�´ �Ì ���¾�´ �Å�´ �Å�¼
�Æ�º �¾���z�Ÿ���¾�Ô�í�Ô�æ�{���µ�Ü�ß�×�Ü�å�Ü�à ���¶�Ø�í�Ô�ß�Ô�å�{�á�×�Ô���º �H�å�Ø�é�ß�Ü
�À�Ô�Û�Þ�Ø�à �Ø���µ�Ø�ß�Ü�å�ß�Ø�á�×�Ü

�z�Ÿ���Þ�Ô�í�Ô�ß�Ô�å�{�á�{�á���æ�N�å�Ø�æ�Ü�á�×�Ø���Õ�Ü�ß�×�Ü�å�Ü�ß�à �Ø�à �Ø�æ�Ü���á�Ø�×�Ø�á�Ü�ì�ß�Ø���©�¦�¦ �¤���æ�Ô�ì�{�ß�{���¾�Ô�á�è�á���è�ì�Ô�å�{�á�Ö�Ô���è�ì�Ú�è�ß�Ô�á�Ô�á
�Ü�×�Ô�å�Ü���ã�Ô�å�Ô���Ö�Ø�í�Ô�ß�Ô�å�{�á�Ô���Þ�Ô�å�Ÿ�{���Û�Ô�á�Ú�Ü���ì�Ô�å�Ú�{���à �Ø�å�Ö�Ü�Ü�á�Ø���Õ�Ô�Ÿ�é�è�å�è�ß�à �Ô�ß�{�×�{�å�²���· �Ô�á�{�Ÿ�ç�Ô�ì���§�¡���· �Ô�Ü�å�Ø�æ�Ü�Ÿ
�Õ�è�Ú�N�á���Å�Ø�æ�à �Ü���º �Ô�í�Ø�ç�Ø�š�×�Ø���ì�Ô�ì�{�à �ß�Ô�á�Ô�á���Ú�N�á�Ö�Ø�ß���Þ�Ô�å�Ô�å�{�ì�ß�Ô���è�ì�Ú�è�ß�Ô�à �Ô�×�Ô�Þ�Ü���ì�Ø�ç�Þ�Ü���Þ�Ô�å�à �Ô�Ÿ�Ô�æ�{�á�Ô
�æ�â�á���é�Ø�å�×�Ü�¡

�È�ì�è�Ÿ�à �Ô�í�ß�{�Þ�­�� �z�Ÿ�� �Þ�Ô�í�Ô�æ�{�� �Õ�Ü�ß�×�Ü�å�Ü�à �� �ì�N�Þ�N�à �ß�N�ß�N�m�N�á�N�á�� �ì�Ø�å�Ü�á�Ø�� �Ú�Ø�ç�Ü�å�Ü�ß�à �Ø�à �Ø�æ�Ü�� �æ�Ø�Õ�Ø�Õ�Ü�ì�ß�Ø�� �Æ�º �¾
�ç�Ô�å�Ô�Ù�{�á�×�Ô�á���Þ�Ø�æ�Ü�ß�Ø�á���Ü�×�Ô�å�Ü���ã�Ô�å�Ô���Ö�Ø�í�Ô�æ�{�á�Ô���Þ�Ô�å�Ÿ�{���z�×�Ô�å�Ø���À�Ô�Û�Þ�Ø�à �Ø�æ�Ü�à�á�×�Ø���×�Ô�é�Ô���Ô�9�{�ß�à �{�Ÿ�®���Ô�á�Ö�Ô�Þ
�à �Ô�Û�Þ�Ø�à �Ø�Ÿ�� �Ú�H�å�Ø�é�ß�Ü�� �à �Ø�å�Ö�Ü�á�Ü�á�� �Æ�è�ß�Û�� �¶�Ø�í�Ô�� �»�Ô�Þ�Ü�à �ß�Ü�m�Ü�� �â�ß�×�è�m�è�� �Ú�Ø�å�Ø�Þ�9�Ø�æ�Ü�ì�ß�Ø�� �×�Ô�é�Ô�ì�{
�å�Ø�×�×�Ø�ç�à �Ü�Ÿ�ç�Ü�å�¡

�· �Ô�á�{�Ÿ�ç�Ô�ì�­�� �©�¦�¦ �¤�� �æ�Ô�ì�{�ß�{�� �z�Ÿ�� �Æ�Ô�m�ß�{�m�{�� �é�Ø�� �º �N�é�Ø�á�ß�Ü�m�Ü�� �¾�Ô�á�è�á�è�Ÿ�� �Õ�è�� �Ö�Ø�í�Ô�ß�Ô�å�{�á�� �ç�Ø�Õ�ß�Ü�m�� �é�Ø�� �Ü�ç�Ü�å�Ô�í
�æ�N�å�Ø�9�ß�Ø�å�Ü�á�×�Ø���¨�¨�¤�£���æ�Ô�ì�{�ß�{���¾�Ô�á�è�á�à�è�á���¤�£�¥�¡���à �Ô�×�×�Ø�æ�Ü�á�Ø���Ô�9�{�Þ�9�Ô���Ô�ç�{�Ù���ì�Ô�ã�à �Ô�Þ�ç�Ô�×�{�å�¡���¨�¨�¤�£���æ�Ô�ì�{�ß�{
�¾�Ô�á�è�á�à�è�á���¤�£�¥�¡���à �Ô�×�×�Ø�æ�Ü�á�×�Ø���Ü�æ�Ø�¾�è�å�è�à �Ö�Ô���é�Ø�å�Ü�ß�Ø�á���Ü�×�Ô�å�Ü���ã�Ô�å�Ô���Ö�Ø�í�Ô�ß�Ô�å�{�á�Ô���Þ�Ô�å�Ÿ�{���Õ�Ô�Ÿ�é�è�å�è�ß�Ô�Ö�Ô�Þ
�ì�Ø�ç�Þ�Ü�ß�Ü���à �Ø�å�Ö�Ü�Ü���z�×�Ô�å�Ø���À�Ô�Û�Þ�Ø�à �Ø�æ�Ü���â�ß�Ô�å�Ô�Þ���Ú�H�æ�ç�Ø�å�Ü�ß�à �Ü�Ÿ�ç�Ü�å�¡���µ�è���á�Ø�×�Ø�á�ß�Ø�Ÿ���Æ�º �¾���ç�Ô�å�Ô�Ù�{�á�×�Ô�á���Þ�Ø�æ�Ü�ß�Ø�á
�Õ�è�� �ç�N�å�� �Ü�×�Ô�å�Ü�� �ã�Ô�å�Ô�� �Ö�Ø�í�Ô�ß�Ô�å�{�á�Ô�� �Þ�Ô�å�Ÿ�{�� �Ô�9�{�ß�Ô�Ö�Ô�Þ�� �×�Ô�é�Ô�ß�Ô�å�×�Ô�� �Ú�H�å�Ø�é�ß�Ü�� �ì�Ô�å�Ú�{�� �ì�Ø�å�Ü�� �z�×�Ô�å�Ø
�À�Ô�Û�Þ�Ø�à �Ø�ß�Ø�å�Ü�×�Ü�å�¡

�¾�Ô�å�Ô�å���à �Ø�ç�á�Ü�á�Ø���è�ß�Ô�Ÿ�à �Ô�Þ���Ü�9�Ü�á���ç�{�Þ�ß�Ô�ì �{�á�{�í

���Ö�ß�Ô�ã�Ô�å�ç�á�Ø�å�æ�¡�á�Ø�ç



�Å�Ø�Þ�Ô�Õ�Ø�ç���¾�è�å�è�à �è�à�á�×�Ô�á���Ì �Ô�ã�Ô�ì ���Í�Ø�Þ�Ô
� �̧Þ�â�æ�Ü�æ�ç�Ø�à �Ü�á�Ø���Ì �H�á�Ø�ß�Ü�Þ���Æ�Ø�Þ�ç�H�å���z�á�Ö�Ø�ß�Ø�à �Ø�æ�Ü

�Å�Ø�Þ�Ô�Õ�Ø�ç���¾�è�å�è�à �è�Ÿ���N�å�Ø�ç�Þ�Ø�á���ì�Ô�ã�Ô�ì���í�Ø�Þ�Ô���Õ�Ô�Ÿ�ç�Ô���â�ß�à �Ô�Þ���N�í�Ø�å�Ø���ì�Ô�ã�Ô�ì���í�Ø�Þ�Ô���Ø�Þ�â�æ�Ü�æ�ç�Ø�à �Ü�á�Ø
�ì�H�á�Ø�ß�Ü�Þ�� �Þ�Ô�ã�æ�Ô�à �ß�{�� �Õ�Ü�å�� �æ�Ø�Þ�ç�H�å�� �Ü�á�Ö�Ø�ß�Ø�à �Ø�æ�Ü�� �Õ�Ô�Ÿ�ß�Ô�ç�à �{�Ÿ�ç�{�å�¡�� �z�á�Ö�Ø�ß�Ø�à �Ø�×�Ø�®�� �Ô�ß�ç�ì�Ô�ã�{�Ÿ�� �à �â�×�Ø�ß
�Ú�Ø�ß�Ü�Ÿ�ç�Ü�å�à �Ø���é�Ø���è�ì�Ú�è�ß�Ô�à �Ô���Þ�Ô�ç�à �Ô�á�ß�Ô�å�{�á�×�Ô�á���â�ß�è�Ÿ�Ô�á���×�Ø�m�Ø�å���í�Ü�á�Ö�Ü�å�Ü���Ü�ß�Ø���é�Ø�å�Ü�Ÿ���Û�Ø�æ�Ô�ã�ß�Ô�à �Ô���Ú�N�Ö�N
�é�Ø���Ù�Ü�á�Ô�á�æ�à �Ô�á���Ú�Ü�Õ�Ü���Þ�å�Ü�ç�Ü�Þ���Ú�Ü�å�×�Ü�ß�Ø�å�Ø���Ø�å�Ü�Ÿ�Ü�à �Ü�á���å�Ø�Þ�Ô�Õ�Ø�ç���N�í�Ø�å�Ü�á�×�Ø�Þ�Ü���Ø�ç�Þ�Ü�ß�Ø�å�Ü���Ø�ß�Ø���Ô�ß�{�á�Ô�Ö�Ô�Þ�ç�{�å�¡
�¾�è�å�è�à �Ÿ�� �ç�Ø�à �Ø�ß�� �à �â�×�Ø�ß�ß�Ø�å�Ü�á�� �ì�Ô�ì�Ú�{�á�ß�Ô�Ÿ�à �Ô�æ�{�á�{�á�� �ã�Ô�í�Ô�å�Ô�� �Ú�Ü�å�Ü�Ÿ�� �Ø�á�Ú�Ø�ß�ß�Ø�å�Ü�á�Ü�� �Ô�å�ç�{�å�Ô�Õ�Ü�ß�Ø�Ö�Ø�m�Ü�á�Ø�Ÿ
�Þ�è�ß�ß�Ô�á�{�Ö�{�ß�Ô�å�{�á�� �Õ�Ø�ß�Ü�å�ß�Ü�� �ã�ß�Ô�ç�Ù�â�å�à �ß�Ô�å�Ô�� �Õ�Ô�m�{�à �ß�{�� �Û�Ô�ß�Ø�� �Ú�Ø�ß�Ø�Õ�Ü�ß�Ø�Ö�Ø�m�Ü�á�Ø�� �é�Ø�� �Õ�N�ì�N�Þ�� �ç�Ø�Þ�á�â�ß�â�Ý�Ü
�Ÿ�Ü�å�Þ�Ø�ç�ß�Ø�å�Ü�á�Ü�á�� �Ø�á�ç�Ø�Ú�å�Ô�æ�ì�â�á�� �æ�ç�å�Ô�ç�Ø�Ý�Ü�ß�Ø�å�Ü�� �ì�â�ß�è�ì�ß�Ô�� �å�Ø�Þ�Ô�Õ�Ø�ç�Ü�� �æ�{�á�{�å�ß�Ô�ì�{�Ö�{�� �æ�â�á�è�9�ß�Ô�å
�×�â�m�è�å�Ô�Õ�Ü�ß�Ø�Ö�Ø�m�Ü�á�Ø�� �×�Ü�Þ�Þ�Ô�ç�� �9�Ø�Þ�à �Ø�Þ�ç�Ø�×�Ü�å�¡�� �´ �ì�å�{�Ö�Ô�� �ì�Ô�ã�Ô�ì�� �í�Ø�Þ�Ô�� �Ô�ß�Ô�á�{�á�×�Ô�Þ�Ü�� �Õ�Ü�å�ß�Ø�Ÿ�à �Ø�� �é�Ø
�×�Ø�é�å�Ô�ß�à �Ô�ß�Ô�å�{�á�Ÿ���ì�â�m�è�á�ß�Ô�Ÿ�à �Ô���×�Ø�á�Ø�ç�Ü�à �Ü���Õ�Ô�Þ�{�à �{�á�×�Ô�á���Ô�å�ç�Ô�á���H�á�Ø�à �Ü�á�Ø���é�è�å�Ú�è���ì�Ô�ã�{�ß�à �Ô�Þ�ç�Ô�×�{�å�¡
�z�á�Ö�Ø�ß�Ø�à �Ø�� �Ü�ß�Ø�� �æ�Ø�Þ�ç�H�å�×�Ø�Þ�Ü�� �ì�Ô�ã�{�æ�Ô�ß�� �Ø�m�Ü�ß�Ü�à �ß�Ø�å�Ü�á�� �é�Ø�� �ã�â�ç�Ô�á�æ�Ü�ì�Ø�ß�� �å�Ø�Þ�Ô�Õ�Ø�ç�� �å�Ü�æ�Þ�ß�Ø�å�Ü�á�Ü�á�� �Ø�å�Þ�Ø�á
�Ô�Ÿ�Ô�à �Ô�×�Ô�� �ç�Ø�æ�ã�Ü�ç�� �Ø�×�Ü�ß�à �Ø�æ�Ü�� �é�Ø�� �ã�â�ß�Ü�ç�Ü�Þ�Ô�� �Ú�Ø�ß�Ü�Ÿ�ç�Ü�å�à �Ø�� �æ�N�å�Ø�9�ß�Ø�å�Ü�á�Ø�� �Þ�Ô�ç�Þ�{�� �æ�Ô�m�ß�Ô�á�à �Ô�æ�{
�Ô�à �Ô�9�ß�Ô�á�à �Ô�Þ�ç�Ô�×�{�å�¡

�¾�Ô�å�Ô�å���à �Ø�ç�á�Ü�á�Ø���è�ß�Ô�Ÿ�à �Ô�Þ���Ü�9�Ü�á���ç�{�Þ�ß�Ô�ì �{�á�{�í
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	2 Nisan 2026 tarihli Resmî Gazete’de yayımlanan yönetmelik değişikliği ile lisanssız elektrik üretimine ilişkin mevzuatta kapsamlı bir güncellemeye gidilmiştir. İlk olarak, “ilgili şebeke işletmecisi”, “mahsuplaşma”, “ilgili dönem” ve “endüstri bölgesi” gibi temel kavramlar güncellenerek uygulamada birlik sağlanması amaçlanmıştır. Bunun yanında, yeterli kapasitenin bulunması halinde aynı tüketim tesisi için birden fazla yenilenebilir enerji kaynağına dayalı üretim tesisi kurulabilmesine veya aynı ölçüm noktasında birden fazla kojenerasyon tesisinin tesis edilmesine imkân tanınmaktadır. Bu yaklaşım, özellikle sanayi tesisleri bakımından daha esnek ve optimize edilmiş üretim modellerinin önünü açmaktadır. Başvuru ve bağlantı rejiminde de önemli değişiklikler öngörülmüştür. Belirli tesisler için doğrudan trafo merkezi bağlantısı ve fider tahsisi imkânı getirilirken, mükerrer başvuruların önüne geçilmesi hedeflenmiştir. Organize sanayi bölgelerine (OSB) ilişkin hükümlerin endüstri bölgelerini de kapsayacak şekilde genişletilmesi, yatırım ortamında yeknesaklık sağlamaya yöneliktir. Ayrıca, yatırım tamamlama süreleri yeniden belirlenmiş; 10 MW üzeri projeler için özel düzenlemeler getirilerek daha büyük ölçekli lisanssız yatırımlar bakımından farklı bir rejim oluşturulmuştur. Düzenlemede, Kabul işlemi yapılmadan işletmeye alınan tesisler bakımından şebekeden ayırma, kaçak kullanım benzeri tahakkuk uygulanması ve üç yıl süreyle yeni başvuru yasağı öngörülmektedir. Ayrıca, depolama ünitelerinden şebekeye verilen enerjinin destek mekanizmalarına konu edilemeyeceği açıkça hükme bağlanmıştır. En dikkat çekici değişikliklerden biri ise mahsuplaşma rejiminde yapılmıştır. 12 Mayıs 2019 öncesi ve sonrası tesisler bakımından farklılaştırılmış yapı korunmakla birlikte, Enerji Piyasaları İşletme A.Ş.’ın rolü güçlendirilmekte ve saatlik mahsuplaşma esas hale getirilmektedir. İhtiyaç fazlası enerjinin satın alınmasına ve üretim ile tüketim tesislerinin ilişkilendirilmesine ilişkin kurallar ayrıntılandırılmış; bazı tesisler bakımından yıllık üretimin yıllık tüketimin iki katını aşamayacağı yönünde bir üst sınır getirilmiştir. Bazı hükümler 1 Mayıs 2026 tarihinde yürürlüğe girecek olup, bu tarihe kadar gerekli teknik altyapının oluşturulması amacıyla geçiş sürecinde aylık mahsuplaşma uygulamasına devam edilecektir.
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